APPENDIX 2

Terms of Reference of Pension Fund Committee

Membership

7 elected members

1 non-voting employee representative nominated by Unison
1 non-voting representative nominated by admitted bodies (external companies who have
staff who are members of the pension scheme as a result of staff transfers to them) P
be quorate when 3 elected members are in attendance

A chairman will be elected annually (when Full Council has decided not to so a

In Attendance

Chief executive (or his nominated

representative)

Leader of the council can attend as necessary

1 representative from investment advisors

1 administrative support

1 representative from actuaries will be invited to attend
Investment managers and/or ACCESS representatives

Terms of Reference

The Committee will:

1. Provide the Pensions Regulator acc
scheme’s registrable information, al
2. Keep records of member and benefic
meetings and decisions.

Maintain effective record-

P w
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a2 payment schedule or contributions monitoring record.
ributions are paid to the scheme.

. Ensure that i sion board members do not have a conflict of interest.

. Operate arrang ents which comply with legal requirements for resolving internal
disputes with bers and others.

Identify and reg any material breaches of the law to the Pensions Regulator

2eriodically re the funding strategy statement and statement of investment principles of the

17.
18.
19.

ategic investment policy
d regularly monitor performance of fund managers and pooled investments
and regularly monitor performance of investment advisors and actuaries

20. To periodically review the structure of investment management for the fund and implement new
arrangements as appropriate, including pooling.

21. Periodically review and set limits for the overall asset allocation of the fund



22. Periodically review issues which have an impact on the fund’s long term solvency including those
issues over which the administering body has discretion

23. Tender and/or re-tender contracts for the provision of all actuarial and investment management
services required by the fund in accordance with the Contract Standing Orders.

24. Undertake member training on Fund administration, management and investmen

25. Consider applications for admitted body status and any other employer relat es or
proposals

26. Exercise all discretionary functions of a pension scheme manager incl
fire pension scheme.

Annual Report
The panel will produce an annual report on the performance investment fund and this will be

circulated to all members and will be formally reported to it committe
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